
$SSURYHG��������

WĂŐĞ�ϭ ŽĨ�ϭϬ

0HUULPDFN�6FKRRO�%RDUG�0HHWLQJ
0HUULPDFN�6FKRRO�'LVWULFW

6FKRRO�$GPLQLVWUDWLYH� 8QLW� ���
-XQH���������

0HUULPDFN�7RZQ� +DOO�±0DWWKHZ�7KRUQWRQ� 5RRP
38%/,&�0((7,1*�0,187(6

3UHVHQW��&KDLU�%DUQHV�� 9LFH�&KDLU� 6FKQHLGHU�� %RDUG�0HPEHUV�*XDJOLXPL DQG�6FKRHQIHOG�
6XSHULQWHQGHQW� &KLDIHU\�� $VVLVWDQW� 6XSHULQWHQGHQW� 0F/DXJKOLQ� DQG $VVLVWDQW� 6XSHULQWHQGHQW� IRU�
%XVLQHVV� 6KHYHQHOO�

6WXGHQW� 5HSUHVHQWDWLYH� 3X]]R� ZDV�H[FXVHG� IURP� WKH�PHHWLQJ�

����3OHGJH�RI�$OOHJLDQFH

&KDLU� %DUQHV FDOOHG� WKH�PHHWLQJ� WR�RUGHU�DW����� S�P�

&KDLU� %DUQHV OHG� WKH�3OHGJH� RI�$OOHJLDQFH�

����3XEOLF� 3DUWLFLSDWLRQ

7KHUH�ZDV�QR�SXEOLF� SDUWLFLSDWLRQ�

��� )RFXV�RQ�,PSOHPHQWDWLRQ� RI�WKH�(OHPHQWDU\� DQG�0LGGOH�6FKRRO�0DWK�3URJUDP� DW�-DPHV�
0DVWULFROD�8SSHU�(OHPHQWDU\� 6FKRRO DQG�0HUULPDFN�0LGGOH 6FKRRO

&KDLU� %DUQHV�ZHOFRPHG� WKH�YDULRXV� DGPLQLVWUDWRUV�� HGXFDWRUV� DQG� VWXGHQWV� WR�WKH� WDEOH�

-DPHV�0DVWULFROD� 8SSHU�(OHPHQWDU\� 6FKRRO� DGPLQLVWUDWRUV� LQ� DWWHQGDQFH� ZHUH�3ULQFLSDO 0DUVKD
0F*LOO�� $VVLVWDQW� 3ULQFLSDO :LOOLDP� 0RUULV� DQG�PDWK� IDFLOLWDWRU� +HOHQ )LW]JHUDOG�� �7KH�(QYLVLRQV�
0DWK�����UHVRXUFH� FRPSRQHQWV� ZHUH�VKDUHG� DQG�VWXGHQWV GHPRQVWUDWHG� KRZ� WKH\�KDYH XVHG� WKHP�

*UDGH�)LYH� (GXFDWRU 0U��0DLOORX[� DQG�6SHFLDO� (GXFDWRU� 0V� +DUJUDYHV� DQG VWXGHQWV� 7LPRWK\�
DQG�0DHYH VSRNH�DERXW� DQG�GHPRQVWUDWHG� KRZ�PDWK� SUDFWLFH� ³,� FDQ �́ VWDWHPHQWV� JXLGH� WKHLU�
ZRUN���7KH\� XVH WKH�RQ�OLQH� PDWK� UHVRXUFHV� �DXGLR�� VKRUW� YLGHRV� DQG�JXLGHG� JURXS� VKDUH�� RQ�D�
GDLO\� EDVLV�� $IWHU� FRPSOHWLQJ� WKH�VROYH�DQG�VKDUH� VWXGHQWV� PRYH� WR�D�YLVXDO� OHDUQLQJ� SLHFH�� �

*UDGH�)LYH� (GXFDWRU�0UV��)D\ DQG�VWXGHQWV� 0LFKDHO� DQG�-RUGDQ� VSRNH�DERXW� WKH�³:H�GR �́SRUWLRQ�
RI�WKH�SURJUDP�� �7KLV� LV�WKH�JXLGHG� DQG� LQGHSHQGHQW� SUDFWLFH�SLHFH�ZKHUH� VWXGHQWV� GHPRQVWUDWH�
PDVWHU\ EHIRUH�PRYLQJ� RQ�LQ� WKHLU� OHDUQLQJ� (QULFKPHQW�� KRPHZRUN� DQG�UH�WHDFKLQJ� DUH�IXUWKHU�
RSSRUWXQLWLHV� IRU� VWXGHQWV� WR�DFKLHYH� XQGHUVWDQGLQJ�

6SHFLDO� (GXFDWRU� +DUJUDYHV� SDUWLFLSDWHV� LQ� WKH�UH�WHDFKLQJ�� �6KH�ZLOO� RIWHQ� SXVK�LQ� WR�WKH�
FODVVURRP� WR�REVHUYH� WKH OHVVRQ� DQG�QRWH�ZKLFK� VXSSOHPHQWDOV� DQG�PDQLSXODWLYHV� DUH�LQ� XVH���6KH�
DOVR� ORRNV�WR�VHH�WKDW� VWXGHQWV� XQGHUVWDQG� WKH�PDWK� YRFDEXODU\� DQG�ZLOO� VRPHWLPHV� PRYH� VWXGHQWV�
LQWR� WLHU� WZR LQVWUXFWLRQ� ZKHQ�QHHGHG�
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&KDLU� %DUQHV� DVNHG�WKH� VWXGHQWV� LI� WKH\� OLNH� PDWK� PRUH� WKLV� \HDU�

6WXGHQWV� UHVSRQGHG WKDW� LW�ZDV�VPRRWKHU� WR�ZRUN�WKURXJK� WKH� WUDQVLWLRQV�� WKH�YLGHRV� ZHUH�YHU\�
KHOSIXO�� WKHUH�ZHUH�UHDO�OLIH� SUREOHPV�� DQG�WKH�YDOXH� RI�WKH� JXLGHG� SUDFWLFH�

(GXFDWRU� UHVSRQVHV�ZHUH�DOVR�XQDQLPRXV� LQ� IDYRULQJ� WKH�QHZ�SURJUDP�� �7KLV� SURJUDP� LV�
VHTXHQWLDO�� JXLGHV� VWXGHQWV� WRZDUGV�PDVWHU\�� DQG�KDV�EHWWHU�UHVRXUFHV�� GLDJQRVWLFV� DQG�WHFKQRORJ\�
SLHFHV�� �7KHUH� LV� QR�QHHG�WR�VHHN�RXW� DGGLWLRQDO� UHVRXUFHV�

7KH�JUDGH�VL[ SUHVHQWDWLRQ� ZDV�D�GHPRQVWUDWLRQ� RI�KRZ�D�PDWK� WRSLF� LV� EURNHQ�LQWR� D�WKUHH�GD\�
OHDUQLQJ� H[SHULHQFH�� �7KH� H[DPSOH� ZDV�RQ�KRZ�WR�UHODWH� IUDFWLRQV�� GHFLPDOV� DQG�SHUFHQWDJHV�

*UDGH�6L[�(GXFDWRU� 0UV��/DEUHFKH� DQG�VWXGHQWV� 0LD DQG�'HODQH\ VKDUHG�KRZ� WKH�OHVVRQ� EHJLQV�
ZLWK� EXLOGLQJ� EDFNJURXQG� NQRZOHGJH� WKURXJK� WKH� VROYH�DQG�GLVFXVV� SRUWLRQ� RI�WKH� OHVVRQ�� �
6WXGHQWV� DUH�WKHQ� DEOH� WR�ZRUN�LQGHSHQGHQWO\� RU�ZLWK� D�SDUWQHU�� �7KLV� DOORZV� IRU� DQ�DQLPDWHG� DQG�
LQWHUDFWLYH� GLVFXVVLRQ� EHWZHHQ� VWXGHQWV�� �6WXGHQWV� WKHQ� PRYH WR�MRXUQDO� ZRUN�DQG�WKHQ�
LQGHSHQGHQW� ZRUN�ZKHUH� WKH\� VKRZ� WKHLU� ZRUN���7KH� OHVVRQ� TXL]� OHDGV� WR�DQ�H[LW� VOLS� DQG�LQIRUPV�
GD\�WZR�LQVWUXFWLRQ�

*UDGH�6L[�(GXFDWRU� 0UV��*DUEDU]� DQG�VWXGHQWV� &KDVH�DQG�0ROO\ VKDUHG�KRZ� LQ�GD\�WZR�
LQVWUXFWLRQ�� JURXSV� DUH�DVVLJQHG� DQG�DQ\�QHHGHG�UH�WHDFKLQJ� WDNHV�SODFH�� �6XFFHVVIXO� FRPSOHWLRQ�
RI�WKH� H[LW� VOLS� DOORZV� VWXGHQWV� WR�PRYH� LQWR� HQULFKPHQW�� �6WXGHQWV� ZKR�QHHG�PRUH�XQGHUVWDQGLQJ�
ZLOO� ZRUN�RQ�VFDIIROGHG� UH�WHDFKLQJ� WR�PRYH� WKHP� IRUZDUG� LQ� WKHLU� PDWK� XQGHUVWDQGLQJ�� �7KH\�
ZLOO� WKHQ�ZRUN�LQGHSHQGHQWO\� DQG�VKRZ� WKHLU� ZRUN�IRU� WKH�JURXS� FKHFN���7KH� VWXGHQWV� H[SODLQHG�
DQG�GHPRQVWUDWHG� KRZ�YRFDEXODU\� VXSSRUW� DQG�WKH�EXLOGLQJ� RI�PDWK� OLWHUDF\� DUH�DFFRPSOLVKHG�

'D\� WKUHH� LQVWUXFWLRQ� LQYROYHV� DGGLWLRQDO� OHYHOHG� SUDFWLFH�ZKHUH� VWXGHQWV� ZRUN�HLWKHU�
LQGHSHQGHQWO\� RU�ZLWK� RWKHUV� DQG�WKHQ� FRPSDUH� WKHLU� DQVZHUV� LQ� JURXSV� ,QTXLU\�EDVHG� 67(0�
DFWLYLWLHV� DUH�DOVR�RSWLRQV� WKURXJKRXW� WKH�PDWK� OHVVRQV�

%RDUG�0HPEHU�6FKRHQIHOG� DVNHG�ZKHUH� WKH VKDUHG� ODQJXDJH� EHJDQ�

(GXFDWRU� /D%UHFKH� UHVSRQGHG� WKDW� LW�ZDV�GHYHORSHG� DQG�KDV� HYROYHG� RQ� WKH�GLVWULFW� OHYHO�

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� DGGHG�WKDW� WKH�'LVWULFW� &XUULFXOXP�
&RPPLWWHH� KDV�ZRUNHG�RQ�FRPPRQ� ODQJXDJH� LQ� WKH�YDULRXV� GLVFLSOLQHV�� �

&KDLU� %DUQHV� DVNHG�WKH� VL[WK� JUDGH� VWXGHQWV� DQG�WHDFKHUV� LI� WKH\� OLNHG� WKH�(QYLVLRQV� PDWK�
SURJUDP� EHWWHU� WKDQ� WKH�SUHYLRXV� SURJUDP�

6WXGHQWV� UHVSRQGHG� WKDW� WKH�SURJUDP� LV�PRUH� DGDSWLYH� WR�LQGLYLGXDO� VNLOOV�� VWXGHQWV� FDQ�IRFXV� RQ�
WKHLU� VSHFLILF� DUHDV�RI�QHHG��PRUH�XQGHUVWDQGLQJ� LV� EXLOW�� WKH� VHTXHQWLDO� RUGHU�PDNHV� WKH� FRQWHQW�
HDVLHU� WR�XQGHUVWDQG�� WKH� VWHSV�DUH�FOHDU� DQG�WKRURXJKO\� H[SODLQHG�� WKH�YLGHRV� FDQ�EH�VWRSSHG�IRU�
FODVV� GLVFXVVLRQ�� WKH�WU\�LW� VHFWLRQ� DW�WKH� HQG�OHWV� \RX�NQRZ� LI� \RX�XQGHUVWDQG� WKH�PDWHULDO�� DQG�
WKH� WHVWV�DUH�VKRUW�ZKLFK� FDQ�QHJDWLYHO\� DIIHFW� \RXU�PDWK� JUDGH�
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(GXFDWRUV� UHVSRQGHG� WKDW� WKH�SURJUDP� LV�WHFKQRORJ\� ULFK�� KDV� UHDO�ZRUOG� DSSOLFDWLRQV�� EXLOGV�
VROLG� PDWK� IRXQGDWLRQV�� HYHU\� VWXGHQW� KDV�WKH�RSSRUWXQLW\� WR�VXFFHHG� DQG�LW� LV� OHYHOL]HG� DQG�
LQGLYLGXDOL]HG�

3ULQFLSDO� 0F*LOO� UHPDLQHG� WR�VSHDN�DERXW� WKH�&DUHHU�5HDG\� VXUYH\�

3ULQFLSDO� 0F*LOO� VKDUHG� WKDW� -DPHV�0DVWULFROD� 8SSHU�(OHPHQWDU\� 6FKRRO� KRVWHG�LWV� ILUVW� &DUHHU�
'D\�RQ�-XQH���WK DQG�ZHOFRPHG� RYHU� ���JXHVWV�� �6WXGHQWV� PHW�ZLWK� JXHVWV� EDVHG�RQ�WKH�UHVXOWV� RI�
WKHLU� UHVSRQVHV� RQ�WKH�VXUYH\�� �,W�ZDV�D�YHU\� VXFFHVVIXO� GD\�

0HUULPDFN� 0LGGOH� 6FKRRO� DGPLQLVWUDWRUV� LQ� DWWHQGDQFH� ZHUH�3ULQFLSDO� $GDP�&DUDJKHU��
$VVLVWDQW� 3ULQFLSDO� 6KDZQD� '¶$PRXU�� �

$VVLVWDQW� 3ULQFLSDO� '¶$PRXU� EHJDQ�ZLWK� D�KLJKOLJKW� IURP� WKH� UHFHQW�:DVKLQJWRQ� '�&��WULS�� �
7KUHH�KXQGUHG� DQG�WHQ�HLJKWK� JUDGHUV� YLVLWHG� WKH�7RPE�RI�WKH�8QNQRZQ� 6ROGLHU� DW�$UOLQJWRQ�
1DWLRQDO� &HPHWDU\�� �6WXGHQWV� VDZ�(WKHO� .HQQHG\�� KHU�IDPLO\� DQG�YDULRXV� SROLWLFDO� GLJQLWDULHV�
DUULYH� IRU� D�PHPRULDO� FHUHPRQ\� LQ�KRQRU�RI�6HQDWRU�5REHUW�.HQQHG\�� �6SHFLDO� DUUDQJHPHQWV�
ZHUH�PDGH� IRU�WKH� VWXGHQWV� WR�DWWHQG� WKH� FHUHPRQ\�� �3ULQFLSDO� &DUDJKHU� UHFHLYHG� XQVROLFLWHG�
SUDLVH� IURP� RQH�RI� WKH�&DSLWDO� WRXU�JXLGHV� RQ�KRZ� WKH�VWXGHQWV� FRQGXFWHG� WKHPVHOYHV� DQG�WKH�
TXHVWLRQV� WKH\� DVNHG�

0DWK�&RRUGLQDWRU� &KHU\O� 6PLWK� WKHQ� EHJDQ� WKH�PDWK� SUHVHQWDWLRQ�� �7KLV� SDVW�\HDU�WKH� HQWLUH� VFRSH�
DQG�VHTXHQFH� ZDV�UHYDPSHG� DQG�WZR�JUDGH�HLJKW� WHDFKHUV� SLORWHG� YDULRXV� DOJHEUD� SURJUDPV�� �

*UDGH�6HYHQ�0DWK�(GXFDWRU� -LOO� 6PLWK VSRNH�DERXW� KRZ�VKH�XVHV� WKH�(QYLVLRQV� PDWK� SURJUDP�� �
7KH�SURFHVV�LV� VLPLODU� WR�WKDW� VKDUHG�E\�JUDGHV���DQG�����

6WXGHQWV� -DFN�DQG�.DLWO\Q� VKDUHG� WKDW� WKH\� OLNHG� WKH�ERRN�SDJH�OD\RXW�� WKH�YRFDEXODU\� DQG�
UHDGLQJ� KHOS�� WKH�YDULHW\� RI�H[DPSOHV� IRU� SUH�OHDUQLQJ�� UHDO�ZRUOG� SUREOHPV�� DQG�LV� OHVV� UHSHWLWLYH�
WKDQ� WKH�SUHYLRXV� SURJUDP�� �

*UDGH�6HYHQ�0DWK�(GXFDWRU� /DXULH� %URG\� VKDUHG�WKDW� WKH�PLGGOH� VFKRRO� KDV� IHZHU� VXSSOHPHQWDO�
UHVRXUFHV� WKDQ� LV� SURYLGHG� IRU�WKH� ORZHU�JUDGHV�� �7KH�SURJUDP� LV� YHU\� ODQJXDJH�EDVHG� DQG�YRFDEXODU\�
LV� UHYLHZHG� UHJXODUO\�� �6WXGHQWV� NHHS DQ� LQWHUDFWLYH� QRWHERRN� DQG�DUH�SURYLGHG� SOHQW\� RI� WLPH� WR�
SUDFWLFH� DQG�EXLOG� WKHLU� NQRZOHGJH�� �7KH�SURJUDP� GRHV�SURYLGH� PDQ\� RQ�OLQH� VXSSRUWV� IRU�VWXGHQWV�

6WXGHQWV� $LQVOH\� DQG�0HJDQ� VKDUHG�WKDW� WKH�SURJUDP� LV�PRUH� VHTXHQWLDO�� KDV�UHDO�ZRUOG�
DSSOLFDWLRQV�� DQG�DOORZV� IRU� SHHU�KHOS� 6WXGHQWV� IHHO� WKH\� DUH�SURJUHVVLQJ� IDVWHU� DQG�
XQGHUVWDQGLQJ� WKH�PDWHULDO� EHWWHU���3HHU�KHOS� DQG�WKH�XVH�RI�RXWVLGH� VXSSOHPHQWDO� PDWHULDO� LV�DOVR�
YHU\� LPSRUWDQW�� �7KH� WHFKQRORJ\� DOORZV� IRU�HDVLHU� DFFHVV�WR�WKH�PDWHULDO�

3ULQFLSDO� &DUDJKHU� UHDG�D�OHWWHU� IURP� *UDGH�(LJKW (GXFDWRU� -HQ�/DYLJQH�� �+HU�WKRXJKWV� HFKRHG�WKRVH�
DOUHDG\� SUHVHQWHG�� HPSKDVL]LQJ� YRFDEXODU\� ZRUN�DQG�WKH�QHHG�WR�ILQG� VXSSOHPHQWDO� PDWHULDO� HOVHZKHUH�� �

9LFH�&KDLU� 6FKQHLGHU� DVNHG�LI� WKH�SURJUDP� QHHGV�WR�EH�DXJPHQWHG� ZLWK� RXWVLGH� PDWHULDOV� ZKHQ� LW�
UHDFKHV� WKH�PLGGOH� VFKRRO� OHYHO�
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0DWK�&RRUGLQDWRU� 6PLWK� QRWHG� WKDW� WKH�(QYLVLRQV� SURJUDP� LV� WKH�WKLUG� SURJUDP� LQ� WKUHH�\HDUV� DQG�
GRHV�RIIHU� OHVV� VXSSOHPHQWDO� PDWHULDO DW�WKLV� SRLQW�� �%RWK� WHDFKHUV� DQG� VWXGHQWV� DUH�VWUXJJOLQJ�
ZLWK� WKLV� QHZHVW� FKDQJH�

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� FRPPHQWHG� WKDW� VXSSOHPHQWDO� PDWHULDOV�
ZRXOG� KDYH�EHHQ�QHHGHG� UHJDUGOHVV� RI�WKH�SURJUDP� WKDW�ZDV�FKRVHQ�� �7KLV� DOORZV� IRU
GLIIHUHQWLDWHG� LQVWUXFWLRQ�

9LFH�&KDLU� 6FKQHLGHU� DJUHHG�RQ�WKH� LPSRUWDQFH� RI�GLIIHUHQWLDWLRQ� DV�VWXGHQWV� PRYH� LQWR� WKH�KLJKHU� JUDGHV�

%RDUG�0HPEHU�*XDJOLXPL� QRWHG�WKDW� WKHUH� LV� QR�VHDPOHVV WUDQVLWLRQ� DQG�ZLOO� EH�ZDWFKLQJ� WR�VHH�
LI� WKH�QHHG� IRU�VXSSOHPHQWDOV� GHFUHDVHV�RYHU� WKH�\HDUV�

%RDUG�0HPEHU�6FKRHQIHOG� DVNHG�DERXW�HGXFDWRU� H[SHFWDWLRQV� RQ�KRZ�VWXGHQWV� PDWK� YRFDEXODU\�
JURZWK� ZLOO� EH�HYDOXDWHG� JRLQJ� IRUZDUG�

$VVLVWDQW� 3ULQFLSDO� '¶$PRXU� KDG�D�UHFHQW� FRQYHUVDWLRQ� ZLWK� WKH� WHDFKHUV� DQG�WKHLU� FRQVHQVXV�
ZDV�WKDW� WKH�VWXGHQWV¶� PDWK� ODQJXDJH� ZLOO� JURZ�DV�WKH\� PRYH� WKURXJK� WKH�SURJUDP�

%RDUG�0HPEHU�*XDJOLXPL� QRWHG�WKDW� WKH� UHJXODU� DVVHVVPHQWV� ZLOO� DVVLVW�ZLWK� WKLV� SURJUHVV�

&KDLU� %DUQHV� ODXGHG�0DWK�&RRUGLQDWRU� 6PLWK� DQG�WKDQNHG� HYHU\RQH� IRU�WKHLU� SUHVHQWDWLRQV�

����)RFXV�RQ�'LVWULFW�:LGH� 67(0��6FLHQFH��7HFKQRORJ\��0DWK��6FLHQFH��3ODQ

&KDLU� %DUQHV�ZHOFRPHG� 'LUHFWRU� RI�/LEUDU\� DQG�7HFKQRORJ\� 1DQF\�5RVH�WR�WKH� WDEOH�

'LUHFWRU� 5RVH�SURYLGHG� D�3RZHU3RLQW SUHVHQWDWLRQ� WR�DFFRPSDQ\� KHU�UHPDUNV� WR�WKH�ERDUG���

6KH�EHJDQ�E\�QRWLQJ� WKH� DGGLWLRQ� RI�$UW�WR�WKH�67(0�3ODQ� DQG�WKHQ� IRFXVHG�RQ�WKH�JRDO� WR�FUHDWH�
PRUH� HTXLW\� RI�DFFHVV�WR�WKH�),567 /HJR�/HDJXH� DFURVV�DOO� WKH�HOHPHQWDU\� VFKRROV�� �

1HZ�WKLV� SDVW�VFKRRO� \HDU�ZDV�D�),567 7HFKQLFDO� &KDOOHQJH� WHDP�DW�0HUULPDFN� 0LGGOH� 6FKRRO�� �
7KLV� FKDOOHQJH� LV�IRU� JUDGHV������DQG�LV� EDVHG�RQ�D�VPDOOHU� URERW�WKDQ� LV� W\SLFDOO\� XVHG�DW�WKH�
),567�5RERWLFV� &KDOOHQJH� OHYHO�

7KH�0HUULPDFN� 6FKRRO�'LVWULFW� ZDV�DZDUGHG���������LQ�)HGHUDO�7LWOH� ,9�IXQGV� IRU�WKH�SXUSRVH�
RI�EXLOGLQJ� DQG�VXSSRUWLQJ� 67($0� (GXFDWLRQ�� �7KHVH� IXQGV� FDPH� WKURXJK� WKH�1+�'2(�DQG� FDQ�
EH�XVHG�WKURXJK� 'HFHPEHU� �����

7KH�7UXVWHHV� RI�WKH�7UXVW� )XQG SURYLGHG� ��������WR�EH�XVHG� IRU�67(0�HGXFDWLRQ� HTXLSPHQW� IRU�
JUDGHV�.�����7KHVH� IXQGV� ZHUH�XVHG�WR�SXUFKDVH� ,3DGV��$QGURLG� WDEOHWV�� FDUWV�DQG�/HJR NLWV�

(IIRUWV� WR�JURZ� WKH�SURJUDP� KDYH�PRYHG� WR�SURYLGLQJ� WHDFKHUV� PRUH�SURIHVVLRQDO� GHYHORSPHQW�� �
7ZHQW\�WZR� .����0HUULPDFN� 6FKRRO� 'LVWULFW� HGXFDWRUV�ZHQW� RQ�D�ILHOG� WULS� WR�:DWHUWRZQ��
0DVVDFKXVHWWV� WR�YLVLW� D�0DNHU�6SDFH�KRVWHG�E\�(GXSRULXP�� �7KLV� HQYLURQPHQW� LV� OLNH� D�
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SOD\JURXQG� IRU� WHDFKHUV�ZKHUH� WKH\� DUH�H[SRVHG� WR�YDULRXV� W\SHV�RI�PDNHU� NLWV� WKDW� WKH\�PLJKW�
XVH�ZLWK� VWXGHQWV�� �

7KLV� ZLOO� EH�IROORZHG� LQ� ODWH� -XQH�E\�3OD\6KRSV� IRU� KDQGV�RQ� H[SORUDWLRQ� RI�0DNHU(G� W\SHV�RI�
WRROV�� �2QJRLQJ� VXPPHU� DQG�VFKRRO� \HDU�ZRUNVKRSV� ZLOO� EH�PDGH�DYDLODEOH� LQ� WKH� VFKRROV�� �

'LUHFWRU� 5RVH�VHW�XS�D�VXUYH\� RQ�WKH�GLVWULFW� ZHEVLWH� IRU�.���VWXGHQWV� WR�JDXJH� LQWHUHVW� LQ�
67($0�IRU� WKH�����������VFKRRO� \HDU���7KH�RSWLRQV� DUH�),567��)//� -U��)//��)7&���
'HVWLQDWLRQ� ,PDJLQDWLRQ�� 6FLHQFH� 2O\PSLDG�� DQG�67(0�67($0� FOXEV�� 7KHUH� LV�D�FRQVWDQW� QHHG�
IRU� FRDFKHV�LQ� DOO� RI�WKH�JURXSV�

%RDUG�0HPEHU�*XDJOLXPL� DSSUHFLDWHG� VHHLQJ� WKH�SLFWXUHV� RI�WKH� ILHOG� WULS� WR�(GXSRULXP� DQG�
DVNHG�KRZ� WKH� WHDFKHUV�ZHUH�VHOHFWHG�

'LUHFWRU� 5RVH�UHVSRQGHG� WKDW� WKH� DGPLQLVWUDWRUV� VHOI�VHOHFWHG�� �6KH�FUHDWHG� D�0HUULPDFN� 67($0�
HQJLQH� ³FOXE �́ IRU�.����HGXFDWRUV� DQG GLVVHPLQDWHV� LQIRUPDWLRQ� WKURXJK� LW� RQ�YDULRXV� 67($0�
SURJUDPV DQG�RSSRUWXQLWLHV� 7KH� ILHOG� WULS� GDWH�ZDV�FKRVHQ� DW�D�/HDGHUVKLS� PHHWLQJ� DQG�WKHQ� WKH�
SDUWLFLSDQWV� ZHUH�GHWHUPLQHG�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�WKDW� DW�D�ODWHU� GDWH�WKH�ERDUG�FRQVLGHU� DGGLQJ� PRUH� LQWHU�
GLVFLSOLQDU\� RSSRUWXQLWLHV�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�LI� WKH�GLVWULFW� KDV�WKH� ULJKW� WHFKQRORJ\� WR�VXSSRUW� WKH�QHZ�
(QYLVLRQV� PDWK� SURJUDP�

'LUHFWRU� 5RVH�UHVSRQGHG� WKDW� WKH�GHPDQG� IRU� GHYLFHV� FRQWLQXHV� WR�JURZ�DQG�E\�WKH�HQG�RI�WKLV�
VXPPHU� WKH�UDWLR�ZLOO� EH�DERXW� RQH�GHYLFH� WR�WZR�WKUHH� VWXGHQWV�� �0DWK� WHDFKHUV� ZLOO� HLWKHU�
VFKHGXOH� IRU� ODE�WLPH� RU�DFFHVV�WR�PRELOH� GHYLFHV�

'LUHFWRU� 5RVH�ILQLVKHG� E\�VKDULQJ� DQ�LGHD� IRU� D�0(55,0$&.�67($0� 1LJKW� FRPPXQLW\� HYHQW�
VKH�ZLOO� EH�ZRUNLQJ� RQ�IRU�WKH�����������VFKRRO� \HDU�

��� )RXUWK� 4XDUWHU� &XUULFXOXP� 5HYLHZ

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� EHJDQ�E\�VWDWLQJ� VRPH�RI�WKH� FRPPRQ�
XQGHUVWDQGLQJV� XQGHU�ZKLFK� WHDFKHUV� RSHUDWH���7KHVH� LQFOXGH� GLIIHUHQWLDWLRQ� RI�LQVWUXFWLRQ��
DFWLRQDEOH DVVHVVPHQWV� LQTXLU\�EDVHG� LQVWUXFWLRQ�� DQG�VWXGHQW� YRLFH�

7KH�)RUHLJQ� /DQJXDJH� &XUULFXOXP� &RPPLWWHH� ZDV�FUHDWHG�IRU� JUDGHV��������$Q�LQDXJXUDO�
PHHWLQJ� ZDV�KHOG� UHFHQWO\� DQG�ZRUN�ZDV�GRQH� WR�SUHSDUH�IRU� WKH�����������VFKRRO� \HDU� DJHQGD�

,Q�WKH�)DOO� D�6RFLDO� 6WXGLHV� .����&XUULFXOXP� &RPPLWWHH� ZLOO� FRQYHQH� DQG�EHJLQ� WKH�QH[W� WHQ�
\HDU� F\FOH� RI� UHYLHZ�

7KH�0HQWDO� +HDOWK� &RPPLWWHH� ZLOO� FRQWLQXH� WR�HYDOXDWH� PDWHULDOV� WKDW�PLJKW� EH�LPSOHPHQWHG� LQ�
WKH� IXWXUH� WR�VXSSRUW� FRQYHUVDWLRQV� QRZ� WDNLQJ� SODFH� DURXQG� VRFLDO� HPRWLRQDO� KHDOWK� DQG�
ZHOOQHVV�



$SSURYHG��������

WĂŐĞ�ϲ ŽĨ�ϭϬ

7KH�6FLHQFH� &XUULFXOXP� &RPPLWWHH� ZLOO� EH�HYDOXDWLQJ� WKH� ILUVW� \HDU�RI� WKH�QHZ�SURJUDP� DQG�ZLOO�
EH�VWDUWLQJ� XS�LWV� IHHGEDFN�JURXS�� FRPSULVHG� RI�DOO� GLVWULFW� VFLHQFH� WHDFKHUV�

7KH�/DQJXDJH� $UWV�&XUULFXOXP� &RPPLWWHH� FRQVWDQWO\� HYDOXDWHV� LWV�ZRUN�DQG�PHHWV� IUHTXHQWO\�� �
,Q�WKH�)DOO� D������9HUWLFDO� $OLJQPHQW� 7HDP� ZLOO� FRPPHQFH� WR�HVWDEOLVK� EHWWHU� FRQQHFWLRQV�
EHWZHHQ� WKH� VFKRROV�

7KH�0DWK�&XUULFXOXP� &RPPLWWHH� KDV�VHHQ�WKH� LPSOHPHQWDWLRQ� RI� WKH�QHZ�(QYLVLRQV� SURJUDP�
7KLV� SURJUDP� HPSKDVL]HV� WKH� LPSRUWDQFH� RI�XQGHUVWDQGLQJ� ZKDW� VWXGHQWV� DUH�GRLQJ�� �

����5HYLHZ�DQG�$SSURYDO� RI�WKH�'RFXPHQW�(QWLWOHG� ³*HQHUDO�$VVXUDQFHV��7HUPV�DQG�
5HTXLUHPHQWV� IRU�3DUWLFLSDWLRQ� LQ�)HGHUDO�3URJUDPV´

6XSHULQWHQGHQW� &KLDIHU\� EHJDQ�E\�HPSKDVL]LQJ WKH� LPSRUWDQFH� RI�IHGHUDO� JUDQW� IXQGV� WR�WKH� VFKRRO�
GLVWULFW�� �,Q� WKH�SDVW�WKH�1+'2(�RQO\� UHTXLUHG� WKH�VXSHULQWHQGHQW¶V� VLJQDWXUH� EXW�JRLQJ� IRUZDUG� WKH�
VLJQDWXUH� RI�WKH� VFKRRO� ERDUG�FKDLUSHUVRQ� LV� QRZ�DOVR� UHTXLUHG�� �7KLV� GRFXPHQW� PXVW� EH�VXEPLWWHG�
E\�-XQH����������LQ� RUGHU�WR�HQVXUH� WKH�GLVWULFW� UHFHLYHV� LWV� IHGHUDO� 7LWOH� ,,�JUDQW� PRQH\�

6KH�UHTXHVWHG� WKH� DSSURYDO� RI�WKH�ERDUG�WKDW� VKH� DQG�&KDLU�%DUQHV� VLJQ� DQG� UHPLW� WKH�GRFXPHQW�
VR�WKDW� LW�PD\� EH�VHQW�ZLWK� WKH�JUDQW� UHTXHVW�

7KLV� FKDQJH� ZDV�PDGH�DW�WKH GLVFUHWLRQ� RI�1HZ�+DPSVKLUH� 'HSDUWPHQW� RI�(GXFDWLRQ�
&RPPLVVLRQHU� (GHOEOXW� ZKR�ZDQWV� WR�VHH�VFKRRO� ERDUGV�KDYH�PRUH� ³VNLQ� LQ� WKH�JDPH�´

9LFH�&KDLU� 6FKQHLGHU� DVNHG�LI� WKHUH� DUH�DQ\�RWKHU� FKDQJHV� WR�WKLV� GRFXPHQW� DQG�ZDV�WROG�QR�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�DERXW� WKH�GLIIHUHQFH� EHWZHHQ� VWDWH�DQG�IHGHUDO� IXQGV�

6XSHULQWHQGHQW� &KLDIHU\� H[SODLQHG� WKDW� WKH� IHGHUDO� IXQGV� JR�WR�WKH� VWDWH�DQG�DUH�GLVVHPLQDWHG� IURP� WKHUH�

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�%XVLQHVV� 6KHYHQHOO� DGGHG�WKDW� WKH�ILQDQFLDO� UHTXLUHPHQWV� DUH�
DOUHDG\� EHLQJ� GRQH�E\�WKH�GLVWULFW�

%RDUG�0HPEHU�*XDJOLXPL� PRYHG� �VHFRQGHG�E\�9LFH� &KDLU�6FKQHLGHU�� WR�DOORZ� &KDLU� 6KDQQRQ�
%DUQHV� WR�EH�D�FR�VLJQDWXUH� RQ�WKH�*HQHUDO� $VVXUDQFHV�� 7HUPV� DQG�5HTXLUHPHQWV� IRU�
3DUWLFLSDWLRQ� LQ�)HGHUDO�3URJUDPV� IRUP�

7KH�PRWLRQ� SDVVHG�������

����)LUVW�5HDGLQJ�RI�D�1HZ�3ROLF\

x $GYDQFHG�&RXUVH�:RUN�$GYDQFHG� 3ODFHPHQW�&RXUVHV

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� EHJDQ�E\�VWDWLQJ� WKDW� IRU� D�QXPEHU� RI�\HDUV�
WKH�GLVWULFW� KDV�SURYLGHG� GXDO� HQUROOPHQW� IRU� FROOHJH� FUHGLW�� �$�FKDQJH� DW�WKH�6WDWH�OHYHO� QRZ�
SURYLGHV� 67(0�VFKRODUVKLS� IXQGV� WR�UHLPEXUVH� IDPLOLHV� IRU� GXDO� HQUROOHG� FRXUVHZRUN�� �7KLV�
UHTXLUHV� WKDW� D�GLVWULFW� KDYH� D�ZULWWHQ� SROLF\� DURXQG� DGYDQFHG� FRXUVHZRUN�



$SSURYHG��������

WĂŐĞ�ϳ ŽĨ�ϭϬ

7KH�QHZ�SROLF\� ZDV�UHDG�LQ� WR�WKH�UHFRUG�DQG�LV� DV�IROORZV�

$GYDQFHG�&RXUVH�:RUN�$GYDQFHG� 3ODFHPHQW�&RXUVHV

$Q\� VWXGHQW� ZKR�LV� FDSDEOH�RI�DQG�ZLVKHV� WR�GR�DGYDQFHG� FRXUVH�ZRUN�RU�WDNH�DGYDQFHG�
SODFHPHQW� FODVVHV�ZKLOH� LQ� KLJK� VFKRRO� VKRXOG� EH�SHUPLWWHG� WR�GR�VR���6FKRRO� GLVWULFW�
DGPLQLVWUDWRUV� DQG�VFKRRO� FRXQVHORUV� ZLOO� SURYLGH� DVVLVWDQFH� WR�VWXGHQWV� ZKR�ZLVK� WR�HQUROO� LQ�
VXFK� FRXUVHV�� �,I� DGYDQFHG� FRXUVH�ZRUN�RU�DGYDQFHG� SODFHPHQW� FRXUVHV� DUH�QRW� DYDLODEOH� ZLWKLQ�
WKH�6FKRRO�'LVWULFW�� DGPLQLVWUDWRUV� RU�VFKRRO� FRXQVHORUV� DUH�LQVWUXFWHG� WR�DVVLVW� VWXGHQWV� LQ�
LGHQWLI\LQJ� DOWHUQDWLYH� PHDQV� RI�WDNLQJ� VXFK� FODVVHV�� �7KLV� PD\� LQFOXGH� WDNLQJ� FRXUVHV� WKURXJK�
WKH�'XDO� DQG�&RQFXUUHQW� (QUROOPHQW� 3URJUDP�� DW�D�GLIIHUHQW� SXEOLF� VFKRRO�� RU�D�SULYDWH� VFKRRO��
WKURXJK� GLVWDQFH� HGXFDWLRQ� FRXUVHV�� RU�RWKHU� VXLWDEOH� PHDQV�

$Q\� VWXGHQW� ZKRVH� HOLJLELOLW\� IRU� WDNLQJ� DGYDQFHG� FRXUVH�ZRUN�LV�UHFRPPHQGHG� E\�KLV�KHU�
FRXQVHORU� PD\� HQUROO� LQ� D�FRXUVH���&UHGLW�PD\� EH�JLYHQ�� SURYLGHG� WKH�FRXUVH� FRPSRUWV� ZLWK�
DSSOLFDEOH� 'LVWULFW� SROLFLHV� DQG�VWDWH�VWDQGDUGV�� �7KH�'LVWULFW� ZLOO� QRW� EH�UHVSRQVLEOH� IRU�DQ\�
WXLWLRQ�� IHHV�� RU�RWKHU� DVVRFLDWHG� FRVWV�LQFXUUHG� E\�WKH� VWXGHQW� IRU�HQUROOPHQW� LQ� VXFK� FRXUVHV�

+LJK� 6FKRRO� DQG�&DUHHU�7HFKQLFDO� (GXFDWLRQ� &HQWHU� VWXGHQWV� LQ� JUDGHV����DQG����PD\�
SDUWLFLSDWH� LQ� WKH�'XDO� DQG�&RQFXUUHQW� (QUROOPHQW� 3URJUDP� WKURXJK� ZKLFK� D�VWXGHQW� PD\� HDUQ�
ERWK�+LJK� 6FKRRO� DQG�&ROOHJH� FUHGLWV� E\�HQUROOLQJ� LQ� D�FRXUVH�GHVLJQHG� E\�WKH�&RPPXQLW\�
&ROOHJH� 6\VWHP� RI�1HZ�+DPSVKLUH� �³&&61+ �́� DV�SDUW�RI� WKH�GXDO� DQG�FRQFXUUHQW� HQUROOPHQW�
SURJUDP�� �7KH�6XSHULQWHQGHQW� VKDOO� GHVLJQDWH� D SRLQW� RI�FRQWDFW� IRU� WKH�SURJUDP� ZKR�FDQ�SURYLGH�
IRU� VWXGHQW� FRXQVHOLQJ�� VXSSRUW� VHUYLFHV�� FRXUVH� VFKHGXOLQJ�� PDQDJLQJ� FRXUVH� IRUPV� DQG�VWXGHQW�
UHJLVWUDWLRQ�� SURJUDP� HYDOXDWLRQ�� FRXUVH� WUDQVIHUDELOLW\�� DQG� DVVLVWLQJ� ZLWK� RQOLQH� FRXUVHV�� �7KH�
6XSHULQWHQGHQW� RU�KLV�KHU� GHVLJQHH� VKDOO� HVWDEOLVK� UHJXODWLRQV� IRU� WKH�SURJUDP� ZKLFK�

�� 5HTXLUH� FRPSOLDQFH� ZLWK� PHDVXUDEOH� HGXFDWLRQDO� VWDQGDUGV� DQG�FULWHULD� DSSURYHG�E\�
&&61+�

�� 5HTXLUH� WKDW� FRXUVHV�PHHW� WKH�VDPH� VWDQGDUG�RI� TXDOLW\� DQG�ULJRU� DV�FRXUVHV�RIIHUHG� RQ
FDPSXV� E\�&&61+�

�� 5HTXLUH� WKDW� SURJUDP� DQG�FRXUVHV� FRPSO\� ZLWK� WKH�VWDQGDUGV� IRU�DFFUHGLWDWLRQ� DQG�SURJUDP�
GHYHORSPHQW� HVWDEOLVKHG� E\�WKH�1DWLRQDO� $OOLDQFH� IRU�&RQFXUUHQW� (QUROOPHQW� 3DUWQHUVKLSV�

�� (VWDEOLVK� FULWHULD� IRU� VWXGHQW� HOLJLELOLW\ WR�SDUWLFLSDWH� LQ� WKH�SURJUDP�

�� (VWDEOLVK� VWDQGDUGV� IRU� FRXUVH� FRQWHQW�

��� (VWDEOLVK� VWDQGDUGV� IRU� IDFXOW\� DSSURYDO�

��� (VWDEOLVK� SURJUDP� FRRUGLQDWLRQ� DQG�FRPPXQLFDWLRQ� UHTXLUHPHQWV�

��� $GGUHVV�WXLWLRQ�� IHHV�� WH[WERRNV� DQG�PDWHULDOV�� FRXUVH�JUDGLQJ� SROLF\�� GDWD�FROOHFWLRQ��
PDLQWHQDQFH�� DQG�VHFXULW\�� UHYHQXH� DQG�H[SHQGLWXUH� UHSRUWLQJ�� DQG�D�SURFHVV�IRU� UHQHZDO� RI�
WKH� DJUHHPHQW�



$SSURYHG��������

WĂŐĞ�ϴ ŽĨ�ϭϬ

��� 5HTXLUHV� DQQXDO� QRWLILFDWLRQ� WR�KLJK� VFKRRO� VWXGHQWV� DQG�WKHLU� SDUHQWV� RI�'XDO� DQG�&RQFXUUHQW�
(QUROOPHQW� RSSRUWXQLWLHV�

/HJDO�5HIHUHQFHV�

56$�����(���� WKURXJK� 56$�����(���
(G�����������D������$GYDQFHG� &RXUVH�:RUN

9LFH�&KDLU� 6FKQHLGHU� DVNHG�DERXW� WKH�LPSDFW� RI�WKLV� SROLF\� RQ�H[LVWLQJ� SROLFLHV� DQG�ZDV�WROG� WKDW�
DOO� RI�WKHVH� UHTXLUHPHQWV� DUH�WKLQJV� DOUHDG\� GRQH�LQ� WKH� GLVWULFW�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�WR�PRYH� WKH� LWHP� WR�&RQVHQW� IRU� WKH�-XO\� ��WK PHHWLQJ�

6XSHULQWHQGHQW� &KLDIHU\� UHVSRQGHG�\HV��WKLV� FDQ�EH�GRQH���6KH�ZLOO� SURYLGH� D�UHYLVHG� FRS\�WR�
FOHDU� XS�PLQRU� HUURUV� DW�WKH� -XQH���WK PHHWLQJ�

9LFH�&KDLU� 6FKQHLGHU� QRWHG�WKDW� WKHUH� DUH�WZR�GRFXPHQWV� SXW� EHIRUH� WKH�ERDUG�

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� VWDWHG� WKDW� RQH�GRFXPHQW� LV�WKH�SROLF\�
ZKLFK� LV� UHTXLUHG� LQ� RUGHU�IRU� SDUHQWV� WR�TXDOLI\� IRU� UHLPEXUVHPHQW� DQG�WKH�RWKHU� GRFXPHQW� LV� WKH�
VLJQLQJ E\�WKH� VXSHULQWHQGHQW� DQG�ERDUG�FKDLU� WR TXDOLI\� IRU� WKH� IHGHUDO� IXQGV�

����5HTXHVW�IRU�%RDUG�WR�3URYLGH�/HWWHU�RI�5HFRPPHQGDWLRQ� IRU�1+6%$�*UDQW�$SSOLFDWLRQ

&KDLU� %DUQHV�SUHVHQWHG� WKH� UHTXHVW� IURP� WKH�1+6%$�IRU� D�OHWWHU� RI�UHFRPPHQGDWLRQ� IRU�WKHLU�
1HOOLH� 0DH�)RXQGDWLRQ¶V� 1HZ�(QJODQG� $OOLDQFHV� IRU�&ROOHJH� DQG�&DUHHU�5HDGLQHVV� JUDQW�
UHTXHVW�� �6KH�SURYLGHG� WKH�ERDUG�ZLWK� D�VDPSOH� OHWWHU� VKH�KDG�ZULWWHQ�

%RDUG�0HPEHU�6FKRHQIHOG� PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU�*XDJOLXPL�� WR�HPSRZHU� WKH�
FKDLU� WR�VLJQ� WKH OHWWHU�

7KH�PRWLRQ� SDVVHG�������

����$SSURYDO� RI�6FKRRO�%RDUG�0LQXWHV�IRU�-XQH��������

9LFH�&KDLU� 6FKQHLGHU PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU� 6FKRHQIHOG�� WR�DSSURYH� WKH PLQXWHV�
RI�WKH�0D\����������PHHWLQJ�

%RDUG�0HPEHU�*XDJOLXPL� UHTXHVWHG� WKH� IROORZLQJ� FKDQJHV WR�WKH�PLQXWHV�

3DJH����OLQHV� ��������&KDQJH� ³«DQG�ZKDW� SUDFWLFHV� HGXFDWRUV� XVH�WR�DGGUHVV�WKLV� �́ 7R� ³«EHFDXVH�
PDWHULDOV� DUH�EDVHG�RQ�IXOO�GD\� NLQGHUJDUWHQ�� DQG�ZKDW� SUDFWLFHV� HGXFDWRUV� XVH�WR�DGGUHVV�WKLV�´

3DJH����OLQH� ����$GG�WR�HQG�RI�VHQWHQFH�� ³«DV�WKH�\HDU�SURJUHVVHG�´

3DJH����OLQH� ����� �$GG�WR�HQG�RI�VHQWHQFH�� �³«DQG�XQGHUVWDQGV� RSWLPL]DWLRQ� ZLOO� EH�RQJRLQJ� DQG�
FRPPXQLFDWLRQ� FDQ�EH�LPSURYHG�´



$SSURYHG��������

WĂŐĞ�ϵ ŽĨ�ϭϬ

3DJH����OLQH� ����� �$GG�WR�HQG�RI�VHQWHQFH�� �³«DQG�KDYH LW� SRVWHG�LQ� D�PRUH� WLPHO\� PDQQHU� VR�
SDUHQWV� FDQ�SODQ� WKHLU� VXPPHU� DFWLYLWLHV�´

7KH�PRWLRQ� SDVVHG DV�DPHQGHG ������

�����$FFHSWDQFH�RI�*LIW�*UDQW� XQGHU� ������

$�JLIW� WR�WKH�0HUULPDFN� 6FKRRO�'LVWULFW� LQ� WKH�DPRXQW� RI� ��������ZDV�UHFHLYHG� IURP� WKH�
:HQWZRUWK� 3ODFH�$VVRFLDWLRQ�� �7KH� IXQGV� DUH�WR�EH�XVHG�WR�DGGUHVV�WKH�QHHGV�RI�KRPHOHVV�
VWXGHQWV� E\�SURYLGLQJ� VXSSOLHV�� DW�WKH�GLVFUHWLRQ� RI�+RPHOHVV� /LDLVRQ� -RGL�+DQOH\�

9LFH�&KDLU� 6FKQHLGHU� PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU� 6FKRHQIHOG�� WR�DFFHSW�WKH�GRQDWLRQ�
ZLWK� VLQFHUH� WKDQNV�

7KH�PRWLRQ� SDVVHG�������

�����&RQVHQW�$JHQGD

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� SUHVHQWHG� WKH�FRQVHQW� DJHQGD� IRU� DSSURYDO�

x (GXFDWRU� 1RPLQDWLRQV IRU����������

.DUD�&DYH��3UHVFKRRO� &RRUGLQDWRU�� 6WXGHQW� 6HUYLFHV

.DHOD�'DO\�� .LQGHUJDUWHQ� 7HDFKHU��7KRUQWRQV� )HUU\�(OHPHQWDU\� 6FKRRO

.DWLH�)LQNHQ�� 6SHHFK�7HDFKHU�� 5HHGV�)HUU\�(OHPHQWDU\� 6FKRRO
0HJKDQ� 3HDUVRQ��*UDGH���7HDFKHU�� -DPHV�0DVWULFROD� (OHPHQWDU\� 6FKRRO

x (GXFDWRU� 5HWLUHPHQW�5HVLJQDWLRQV

-HQQLIHU� /��3HOOHWLHU�� -DPHV�0DVWULFROD� 8SSHU�(OHPHQWDU\� 6FKRRO�� *UDGH���WHDFKHU

9LFH�&KDLU� 6FKQHLGHU� PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU� *XDJOLXPL�� WR�DFFHSW�WKH�FRQVHQW�
DJHQGD� DV�SUHVHQWHG�

7KH�PRWLRQ� SDVVHG�������

�����2WKHU

D��&RUUHVSRQGHQFH

7KHUH�ZDV�QR�FRUUHVSRQGHQFH�

E��&RPPHQWV

6XSHULQWHQGHQW� &KLDIHU\ VKDUHG� WKDW�0HUULPDFN� HGXFDWRU�$OLFH� 'RQDKXH� KDV� ULVHQ� WR�WKH� WRS�ILYH�
RQ�D�OLVW� RI�FDQGLGDWHV� IRU�1HZ�+DPSVKLUH� WHDFKHU� RI�WKH�\HDU�

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�&XUULFXOXP� 0F/DXJKOLQ� QRWHG� WKDW� WKH�VXPPHU� VSRUWV�DQG�EDQG�
VFKHGXOHV� DUH�RXW�WR�IDPLOLHV DV�VRRQ�DV�WKH\� DUH�FRQILUPHG�� �7KHUH� LV� D�OLQN� RI�WKH�GLVWULFW� ZHEVLWH�
WR�VSRUWV� VFKHGXOHV� DQG�ZRUN�ZLOO� EH�GRQH�WR�DGG�D�WDE�IRU� EDQG�VFKHGXOHV�



$SSURYHG��������

WĂŐĞ�ϭϬ ŽĨ�ϭϬ

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�LI� WKH� DWKOHWLF� GLUHFWRU� FRXOG� FRPPLW� WR�SDUDPHWHUV� DURXQG� VWDUW�
GDWHV�IRU� VSRUWV��VR�DV�QRW� WR�QHJDWLYHO\� LPSDFW� IDPLO\� VXPPHU� SODQV�

&KDLU� %DUQHV� H[SUHVVHG� WKDQNV� WR�6SHFLDO� 6HUYLFHV� 'LUHFWRU� )DEUL]LR� IRU� DVVLVWLQJ� WKH�.HDUVDUJH�
6FKRRO�'LVWULFW� DV�WKH\� ORRN� WR�IRUP� D�0HQWDO� +HDOWK� &RPPLWWHH�

&KDLU� %DUQHV� WRRN�D�PRPHQW WR�WKDQN�RXWJRLQJ� VFKRRO� ERDUG�VFULEH 5RVH�'H1XFFL� IRU� KHU�WKUHH�
\HDUV� RI�VHUYLFH� WR�WKH�ERDUG�

�����1HZ�%XVLQHVV

7KHUH�ZDV�QR�QHZ�EXVLQHVV�
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